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A1  

   65 74  75      
2011-2017  (1)  (2) (3)  (4) (5) (6) 

 0.049***  -0.007 0.062***  0.101*** 0.049*** 0.018* 
 ×  (0.007)  (0.029) (0.007)  (0.028) (0.010) (0.011) 

         
         

 0.010**  -0.003 0.013***  0.054** 0.001 -0.007    
×2010  (0.004)  (0.013) (0.005)  (0.024) (0.007) (0.009) 

 0.037***  -0.014 0.042***  0.100*** 0.040*** -0.009    
×2011  (0.006)  (0.034) (0.006)  (0.027) (0.009) (0.011) 

 0.051***  -0.010 0.055***  0.098*** 0.054*** 0.013    
×2012  (0.007)  (0.033) (0.008)  (0.029) (0.011) (0.011) 

 0.053***  -0.006 0.059***  0.108*** 0.054*** 0.019    
×2013  (0.008)  (0.033) (0.008)  (0.030) (0.011) (0.012) 

 0.061***  0.002 0.071***  0.112*** 0.061*** 0.033**  
×2014  (0.008)  (0.033) (0.009)  (0.030) (0.012) (0.014) 

 0.061***  -0.022 0.078***  0.096*** 0.069*** 0.027*   
×2015  (0.009)  (0.036) (0.009)  (0.032) (0.013) (0.015) 

 0.056***  -0.019 0.083***  0.093*** 0.056*** 0.034**  
×2016  (0.009)  (0.034) (0.010)  (0.036) (0.013) (0.016) 

 0.066***  0.012 0.101***  0.147*** 0.059*** 0.035**  
×2017  (0.010)  (0.033) (0.011)  (0.034) (0.014) (0.017) 
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 (3.76) (3.74) (3.74) 
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 (0.02) (0.02) (0.02) 
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 (12.06) (12.18) (12.13) 
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 (4.39) (4.41) (4.43) 
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(1.84) (1.84) (1.85) 

 Y Y Y 
 Y Y Y 

 16823 16823 16823 
 (within) 0.04 0.04 0.04 
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