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ARG T AR B O FEEE 41T 5 L CAERRE vy F 7 - V¥ —F (Pitching Research)
(ZDWTC, ZOFEEI il 5 & & bl TOMEOMEAFREME DWW T OER ATV, £ DFEDH
FHEICOW T Z1TH) Z 2 AR L35, £, Pitching Research 23, EfFH A% (Responsible
Science) % ZEHLT DI ODOWIFEFIEIITE L L TENTND LW ) B ZFEd %, IKIZ, Pitching
Research MFJEE LT, Reverse—Engineering Pitch, Replication Pitch, Original Pitch ¢ 3 F&HIZ-D
W, FOFEEABENT 5, Ff412, Pitching Research Z47 9 BRI HOWNTOF EOEFTH, &
BOEEL LT, ZO & 5 e FAIOMISEE A IR Z A VRNIRE D Z LIZR Y, B FEE 2l
(2% < DWIFEEOIIFERRICE T 5 L BTN D,

1. [FL®HIC

AR, BRHE: « IRE Bl b LTSRS Tl LYY - i L-UL « SR~ L e
TORRA 727 — 5 ORI RTREMN AN Y, SSEERIEOIHMERE £ > T D, ZD X 5 2RI FIZBW T,
FREFTEORR TR O—iR A>T D, — 5T, BEf:dH5FF Responsible Science) & LTV AL
DT DIFENTED 53705 2= 2 L DSREEHZ 22 > TODIRILTH D (Faff, 2021a, 2021b), [
8> 5F}F (Responsible Science) | &1, LATFOD 3 b/ MFFE L ST 5 (Faff, 2021a, 2021b),
Trebh, DfEEMEDOH HHZE (Credible Research) TV, Q4D &H HHFFE (Relevant Research)
ThHO, DML LT (Independent Research) ThHAMENH D, DfEFMEOH DML, TWFEE
DEkE, 47RO OR LI 12725, @24ME0H 298818, HEEED & 2858 Lo
BH#RS, R R 2 =7 4 — %M T I I 2 =T 4 —DAT— I RAA—ZHHERRTE Th 5,
OIS LT2AFE &1, (SR « 25D 8 HHIZE EOEBRDS, /3 7 ADZR VAR E L ORSNDTZDIZ,
e LD (Research Integrity) Ziii/= L7-Af9E] CTHOIMLENH D, BGFF « EFDEITBIT
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DT T T DHGEE D, OEER L L, RO X 57 [HEHHRIE OBl A= U= 55T
LA BET DD, —EDFHERCIEDNTAIREAT T2 55703, LE LV, ZDOEWKT, Pitching
Research &W\HWFFET 0 AR—Y /L2, FRNA/EL L C, T — LN THoRaIa=r—a U &2{T9
& BT DR TEDMALS DD D, PitchingResearch (X, A—A N T VT DFELRT 74T
ARG T D Robert Faff Bihs, MEE LTAFZETETH Y, Faff (2015) 128V T, £D 7 +—~ v kA
ML STz, ZOWREFIECOWTUL, 7 v 77— RN THE Y, BT O FIEIZOWTIE, 728 2
VX, SSRV (Social Science Research Network)D X 972/ TT 4 AH v g == AEh T35

(Faff, 2021c), AFEOHANE, ZD K 5 ITEHORFET: - RETFHHOMECEASN>2H5 [HiTH
A (Responsible Science) | & U T LAVERT 2 72D DOHIZEF1E T 5 Pitching Research (22
WCORBITZAT 5 L RIRAZ, ZOBIERFIEZOWTDREETTH 2L Th D,

Pitching Research (21, W< O DIEHFEDRH D, 7, REFHESHRA N R X —DMe#E 78 &0
P B TFIIE Novice Researcher) WWEHT 2545 2 5, £ FWHEDYA, ~T 7 U 5EE OWF
FHREAZT IR G, BIEEATV, EOWMFETNT 7 UHIEE D ) UNT % F O3 B, G COVERC 5%
HIZOT TN ZERZ, LI LD b, G B ) U D 5352 TN T T AR L,
MHEHREICRHR A B 2 EDEELWZ EBURTH D (Faff, 2015), ZDX 9 7RRRASGET 57201,
WGET A 77 2Bl 9 DA TS0 E % Pitcher, #5987 A 7 7 Z#\ V= BT, O A S ERITAE OV
< E2NZT KA 2&ET D% Pitchee & LCMIRET AT 7 2KHaAI 2= —a OMNBLEXD
Fikm e UCANIIERT 5 Z LR TE 5 (Faff, 2015),

WAL, BTHTEE DI BT, T T UHIEEIC L > T, BIJET A 7 7 25 XS DRI B CORFSE
T R—YIAER I & U TR, MRS A RS D RIS, SRR HEIZAFE 7 m AR —H L & LTS
DB TH LN, 2O XD IRGE, TEDX S BRTaR—F %5502 L) RIZBLTL%E
DoyE: » NRICOWT BT TRt — L2 RRIEA2 N2 L3, 2D L9 7oA e 7 a AR— L &
L CAEEA4572 10 TR IO VT, PESC 1000Words FRE TO T aiR—H Lt LTO 73—~ v b EVEH LT
EDZ L THIREDT AT TICONWT, LV KEBICEZ D Z I TE D L,

BRI, Bz 705 A T DORFFEIC, Pitching Sheet DIEHIMTIOIVTCND, T2 & 1L, FL7RFATIIGCZ+
SNTPEiRET A 780 Reverse Engineering Pitch, 2544 70 THIFFE O FHIME 283~ 5 728D P Replication
Pitch, &H2WNIA Y DT IVOMZEUZ DWW TOMIER I Z L L, ZORBKDT LB T —a 21T %
@ Pitching Competition 7¢ EHMFANC H < DIFGEE « W22 I 2 =F  —COMERM T T\ 5 4
DX S eBURIZISNTIE, Pitching Research OFEZHTIEHT 5 Z & T, MIREB O AN md
D 2 LIE, HFMRE DRI 6T, 2L OBE, BWFIE DBEFLRDHT T UMREICL > THESR

V|« =2——F 0 RCIE, AFAANZ (Accounting & Finance Association of Australia and New Zealand) &V o724
TOWZEIEA: Grants) OHESIZH, Pitching Research @ Format 23HX Y AL SV TS, ITAEDORFZETIE, AFAANZ (23817
HIFZEBE A OMESIZE U C, Pitching Research NED X HITHRANDA X B a—/2 EHEHE STV S (Gill et al.,
2023) .

2 Pitching Research [Z-OUNTIE, HEFUHIT 340 [HILL DA TioM TS (Faff, 2021c), HATIE, A AN 34k
@ NCU Research Workshop on Accounting Finance {235V NTC, 2017 4 3 HIZHO CTOEEIM THIL TS,
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RNEEZZ BILD, DL D 72RO, AR CIE, BT 5 Responsible Science) DEH4%
79 7D OWEEEN 2 FEHLT 5 72 DICH I &5 2 55 Pitching Research OTHEIZ DUV T OfEELATT
Do
FREOWERUE, LLFD X D175, & 2 BIZHUT, Pitching Research O FEGRIZOUNT, EDIATHITE
(Faff, 2015; Faff, 2021c) |(ZHD &, EF OBRA I E 2 T-M3021T 9, 5 3 TRV T, ERED Pitching
Research DIEAFAEIZDOWT, MBI EAT O, BAZIS, 5 4 FIZBWC, AfRafiam O T, e 32,

2. Pitching Research ®AERIZDLNT

A2, Pitching Research M5 E&IZ-OUNT, Faff (2015), Faff (2021c) 12 2DWCigina B2 14,
Pitching Research &%, WFEDT AT 7| 122\, 10 BTV T, £ DONEZ TR EE 7 1 ik—
e LTEEDD Z LT, WL OPERO B COMFFEORARE T 2720 DFIETH H, 10 H
HIZDOWT, 4-3-2-1 WO BT MET U EATH KOS ENEZ LV BIMICT 5 K 5182 T Z
ECHMRTAT T 2T H PN TH L ARETIE, AV MU T Ta—FLFRahg 10 A
(DWW, AT MY DNEFRIC 4 sUZ530T T NERE ORI ZAT 5, 1, Faff (2015) % TR S415H %
FERFFELISN O BEHIFZENZ B D & HIFFEE DA, BEHFZEZ- UV T D Pitching Template  (Qualitative
Pitching Template) %,Lodhia (2019) THREL CW5, F7-, TOAERNRIERITEIZOWVWTIE, Lodhia
(2019) R°Faff (2020) 72 EAZMIETIE, FE L<HHASNTWDLDOT, £H L 2B Iz,

2. 1. HAREEERD=HD 4FBIZDLVT

£, SR HEAAERC S D 2 & T, i b EARICHE9<& 4 THH (Preliminary four items) |, LLFD
\), B), ©), ©ThHsb, () Working Title (BFIEDEL), (B) Basic Research Question (FEAH7ZbF
Fe LD, (C) Key Papers (WFZEIZEHAZERET 25 B/ THFSE), (D)Motivation/Puzzle (AFTOOE)
B - AFZECH O LIV e O 4 THH L7205,

T, ) TINDOBATHINROBALE DT D, sl Beh LTRBRO & D558 O, 3% 5 < T
JEDREL | T ONT % Z EITMATRBRE RO NITZ L B2 bD, Bt Ca g LB, Betmt i

FUZEITINE D EE 2 HfftER [Editor) KON TOREEITOEIHE Reviewer) OMHIE, [
DS T, TEDX I IFRI2DN? | LN A A—TVhFFO% ZOEKT, Wl & 15
BROMFENE ] DT TNDIEE, ZOMTEIC DOV TENA A=V RFOafFEMENE, Lo > T, gt
NARZ NIRRT T2 DD —T — REGTES 2O 5 2 L AL 5,

Wiz, B) TIL AEEHETIE, UTAB DN LW D02? | M 57200 THIZE EOR %
1 SCTERT !, BHTFRE OGS, (R HEA LT HRAT, 2 < DR E F DTN NLTH 2 LR,

3 L, B EHEED Heliyon WNT Asian Academy Management Journal of Accounting & Finance @ Associate Editor
@R 20O TW\5, ZFORE, GEIAEGAEE )2 ) 2 28T £3° oL 27T ED X5 it

DDA A=V EFESTEZD Z ENZN,

12017 NCU Research Workshop on Accounting & Finance M5 Cld, FERFAISE ClIGR A EREET 5 Z £ %D T, 1 LT
MR 23 2 L3 LV O TR 2 EOERD, BARDHIFEEIZ & 01Tz, ZORICOW T, EEAREHUIHK-
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HDHNE RVIZH BN EZTTTLUEY, HREOZE CORNEATHNED D)2 | &) SHE
HIZZ2 > TLEIEEBE, LIehio IR T, 2058 HZBI NI LI ? ) L)
REFRIZE LD T & T D2 IR 95 2 L AVATREIZ 72 D

3B, © TIE, BEOMZECHERBCEET 5 3 AROEECTH LWWWIZEZ IR 5, HoToids A
EOMFFEE, BEFIFRDIERR Flzd D, Liohi>C, BE O, [ EOMFRIZE SN TESILTND
D22 AZDNWT 3 FITHIREIC 0702 £ 21T H720I, 3 ROBEE/RFATIIRA RS 5 2 LN EET
HD, MATHEVOTIIRNN? | LW EBMERND 00 LIRS, $R1S, BARDFZERFEETT
By, KEEEO AT SN, Td BARIGHETT 2 &\ ) A TOERE 2 bivb, TDE 572
FFECBI LTI, AU OFARBE S D K0 I, FES, BT E OB T ThD LT ) r—v s
> (Replication) DFEEEZ HND 5 V7Y r— a UHEOSA, BT D200 L 7254
U OFINVIRGECIR,  DRERDZ < OFATIIZE & OBFEMEDSTHBI STV D Z &LV, EDOEWT, 4
U T IVIRIFEAAT O BTl 3 ARREOWMEDEHEEDNDEFOMIE L ORIEADINT 2 Z ENEE L
vy (Faff, 2015),

4 5B O 1% @) 25 ©) TfERLZ BEEOEZRZCIE SO HER E OV 1220
T, Mz DN EZ BT D Z ENEERDN? | HDHWE, [EDORWERFIRT 5 Z & C, BEFE
TR SN2 o Tzik (Puzzle) ZFRIATE 20002 EWoTo iz ilifld 25 2 L1Tirb, %< OFATHE
FEEL WZE DRI BV, R L EigdoTe [k 365, D XD RFATHETOEIZMIA ST
W T3k IZDWT, HARREDOMIHZATH Z &N TE DLWV oo fizrmd 2 & T, iAot LG igE
FHEOEEN AR Z L AVATREIZ /2 D,

2. 2. EIWIFAHEEERD-HD IFHIZDLT

AUy MO [3] OBFECHET <& 3HBAIL (E) Idea (BIEAHED LD BIRI2E
z) , (F)Data (FFFeEHED D ETHERT—4), (6) Tool GHHFIELEOTE) 178D, £, () Idea (T
FAL Tk MBI D2 D ATHE T L 7o iz 10 BARRICHIT 5 2 L1272 %, W9t R 5k 28365
By, JeATRFSE I3 (Conflicting) 728 2 HIZHAS  FRHERNEHIN TN D Z LB E, £D
WAL, FNED 2 KORNET B HA TIIFEOFETRI OV TR LT G, BEOWIZEHECIL, TED X 91T
FORINII27E 2 T FED < Ham BT D FEREIE AT O 022 | Lol iEFDR T 5 Z LIl d, =
MO DRI E 2 T7 7t e LICHTT= i /A 2895 2 L3 TE U, BE LW D% < OFEHIIFE
T, MEGEUESAL OIECH D Z ENZNDT, ZD X 9 I IR S TRIEN 8 5 3 BB C &
E o7 M) ZREECE L EAME LD,

T BWEED Z & C, EFTIIIRONEZ 0D 0T <52 D T ENEETZE OB DRIEN Faff Zd% L0 e s,

% 2019 NCU and Chubu JSME Research Workshop on Accounting & Finance O¥5C, £ X 5 2B RMS, 44 72 HARDWZEE D>
BTN, ZOBEWTIE, AADT 7 A F U AIE = 2 2 =7 ¢ —OH T, AFFE R C AENS, ERAR TR AL
TPl DA DD, FEARIATIIE A D72 (L ARDH DL 2 ) (2 LIa, WITOREEREC, Gl o L itk
EDOEBIRIATIIEDIRRSE & OBHRMEDN 0T TEARWATREM 8 5720, 3 AT LT 58 N &N D D73, Z DY T
Faff ZdRORIEThH o7z,

6 Top Journal T&AEF4EFD American Economic Journal, £&& 74870 Strategic Management Journal 72 & T, 2%
SDOVTY r—a UHEESO—IREAT> T 2,
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(F) Data TiE, (E) IDEA ZHGRET D720l EDOL D T —F Z AFT 502 LW\ olo i itk 12,
St T A FTURGETNE, 2L O, AREONHT — 4, TGO T — 2 12 ERPHEN A — (HRAT
AT =0T 4 V7, Quick, BT —4 VU 2— 3 VR, FIERFEETRAL, FactSet, Compustat) 72 E7°5
B LTHMT2 2 &80, LLRR b, LV AOITENC BT 27— 21220, TET —
2| HEANFTLHRERHY, ZOLEIEL, BT v r— M EOTETATTLHZ L6 H 5 (Graham and
Harvey, 2001 %), & BV N, BEF B2 NS, A V¥ Ea—lk 3 T =2 2 ATT 555055, )
Tool TlE, ED X 5 2FGEHTE EOFEE N LDNE VD ZEEHIT D, T OB, B5ET: - #7032
T, TRSHEGR) DEEHIN TS Z ED, [EO X D ITHEBIZS & S SH O R BR A7)
T2 ] LVl RIZOWTOFHEER R EAIRLL TE 2 bEETH D, 7-& 20, BFEHIE,
A 274587 (Propensity-Score Matching) , 75307535081 (Difference-in—Difference Analysis),
[EEAHERET A v 7% (Regression Discontinuity Design) 72 EMFAWVHILA Z L NREW, ITHFEOE v 7 -
T =4 ODEFGFOFREMILR 72 EI2 K0, KV @ERT =2 5 OFEP VAL TOL AR S 52,

2. 3. EEG2 D0

AT WL TUD 12) OBFET, H) What’ s New? FEFZEOHHIINE), (1) So What? CHHUIHLNC
LRI ED XS BN H577?) O 28 TH5H, (H) What’ sNew? OFHIMEIZES LTI, Responsible
Science (Eff:d HF1F) DEMMNOIFFICEE TH D, BHFOEERATIIE (O THHADRAT Key
Papers) EHAEL T, [EDX S RsUTHHERH D02 ) LW ) SEWECT 5, D, HFFeatmos
BE2R2DC, FRERE R > TOBIRTIEAR, L LMD, THFFERHENC IS SZEIFFER ED X H 72
BEIRT, TR L TR FER S 50032 | 2 TR L CREl§ 2% Z £12X Y, Responsible
Science (EfT:d HR) OBIZHAS HIFTRE AL TH Z L3 AEEIZ /2 D,

(I) SoWhat 2UTHWTIE AFZE EORINEZH LN T H 2 &1, THEZE ST, ED LD ITELDN?
LWV ST BEGINCT S, BHFOBERIVFHREICR LT, ZOMGEEZAT > T2 I Thius, Bt
D EDFIIEANT, ZOBREEAT 5 Z & THEROZSIELZ R L2 ? ) LW o Te iz BIRe T 5, H DU,

[HELZ & > TSIV W2 (Who Cares?) | &V TR EETHD, 722, a—FL—h 774
FURGBOMTETHIUSL, [EHEREE TR L TESO0? |, BEEICE > TR0 ? | 72 L ThEx
IRAT — I RNV —DHEZ L 5 TENLON? | E VST E 2 Hivd,

2. 4. HWAIZTES E? (One Bottom Line)

BRI, BT NE T ARED T1) O T, EO LD RIFFRICBNTHEEE 725 (J) Contribution
[ZOWTRERZAT 9, W8 EOEBKC OV TS, i A BEEP OB TFIEEIC L > TUL LT e noT
WWNE S IFFHEEE D DITRET 2 L9127 RS 222 T 5HATH S, [H) FiEOH AR
THERZBIEL, () 2R ED LS ITHEROZYMIR E AR LI ? | LW SEEEX T, IFhbo
RNFIND Z & T, BN BT AT EO L ICHB TE 500 ? | £ EHDH T LITD,
LA HET DB, B ORI D DV NTEmOE ) CHEET D MBI B DAY, Z DEGHTOWT, )
IZE 2T Z & T lifiEd 2B Hl A 5855 2 L AN ATREIC /2 D,
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3. Pitching Research MERAEIZDLNT

ALY, B4RRY72 Pitching Research OFHEI DWW, MIZEIGEEI 2 HEE T A 7012, O X HIfFifHd~<&
M2 LD D EDTTEGIOWT, # LT\ D, FEBRIZ, [Pitching Research Z MV -hseiEEha &
DEINATHTZD 2 JITONWTUL, BRI ALL (2017) 22 EIZE O LN TN D728, £ H L ASIRINIZU Y,
AEETIE, Pitching Research ZAfifio7-ffix ZRBETHEIZ DOV TORNEITY, [S%DEFIHTEE D\
132 OWIFEFREED ED X I ITHMTIERTREN? ] L) ROV TOREZ R LTV, 3.1 fiT
1%, Reverse—Engineering Pitch OIFRICOWTE KT 5, KIZ, 3.2 &I Tl Replication Pitch OIFHIC
DWTHITT 5, 3.3 Hi Tl Original Study @ Pitch OIFERFIEIC OV TR S,

3. 1. Reverse-Engineering Pitch MERAIZDULNT

Reverse—Engineering Pitch &1, 75D Top Journal (ZF-7-5|AEE 2L D 7B 725 TFE
(DWW T OEYRETRD 5 512, D K 9 72ROV CDPitching Sheet 2Bk 5 Z & T, Z DOfFJE% 5
B9 % Z L DERITHOWTOBYWRZIRD D72 D OMIEFETH % (Faff, 2015 ete.)’s FHFWIIEED [hF
TR SC) AET DERO AT A RA T 5 B C, 2 OEE /R A THE B RO DUV T, Pitching
Sheet ICFE L 8D Z & C, TOHMRAED H Z & DEFRITKE VY, Reverse-Engineering Pitch OIEHE
(22U TI, Salehuduna (2017) (ZOUWT, FEMICARRRAM THOIL TN D, [RIWFETIE, BFERSCa B 5K
FREAED, WFFERTOBPE T, BH OO EERATHIIE (Key Papers) (ZDOWTOEMRAETED % 2D
Reverse—Engineering Pitch OIEHZLHEIL T 5, KFZ, Key Papers OEE/RF AR CEXHZ L &
Key Papers TITHOMTW\D & 9 ZeWFRD G 1E%Z, BE ORFEZANT Z L3 ATREIZR D mME L T
5 EFRLTWD, IR T, WIZEFEEHE (Pitchee) DMND LTH, HEDIRE L T TIIEE DIAT
WRFED PR Z e D IO DA TETHDH L HE 2 Hivd,

REREDNICRE TR FERGERE O TIIE 1 & - TS, J5E TOHATHIZEO PR B ARHREE 272 5 FTREM:
HdD, IEREREOMFIEE DT-DIZ, Faff et al., (2018) TlX, HARZELREDHTEE D, TRk
[E7E & SGFECTOMITOD Pitching Sheet ZAFak L TABIZAT> T %, [FF#HICTIE, Online Appendix %
TG IEGE L HGEOT T L— R R, AL T D, Tk zUE, BAEDOT 7 L— M, THUTK
I&T DIGEDT T L— N H O TR SV TN D72, BAGEIR & SRz b5 Z LT, L0 L<#E
fRAETRO HID L DT> TN,

3. 2. Replication Study IZ§51+5 Pitching Sheet M;EMH

U, (16 58 Responsible Science) d—8g & LC, LU Zr—3 3 UAFSE Replication Study)
DAENER IND KX 9o TS, WEOHZED [H3IIHELTE L0 E 902 L) LT r—
v a v DOfif% [Replication Crisis) [ZOWTIE, BARKEEF (Baker, 2016) DAL 5T, RREF0E

7 Reverse—Engineering Pitch (2D T, BAFEE D Robert Faff i Queensland KFEEOMIZEFRE : U CTHEY AL B
TW5,
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(Maniadis et al., 2017) & BV NIREESIIEF Bettis, 2012) 72 & CHEGNMLEDH SN TND, FRFEFY
B Replication OEANZDOUVNTIE, Hoffler (2017), #2438 @hali 22U VT, Block et al., (2023)
REICFH LN ENTND, 774 F U ADZH T, Jensen et al., (2023) % THH? Replication
DENADFRIT SALVTND, FTo, A o F B a—diig EOERIZEI DN TDO LT Y =23 2O T
%, Aguilnis and Solario (2019) I8V Tim L HAL TV 5D,

L7 r— g CEERDS, ST RO AR R TIE, EETH D, HilxIE, imEOEE M
FEUTOWT, THRARLDRNL (L E, 2R TED LI ITHERNHHTE 500?) ITEETH D, £OEK
T, TVT KRR D 7 7 A T 2B OIFZEFFEUTINT, £D K 9 72 Replication Study 2179 Z &
DEFUTREV (Faff, 2023),

T T RN D 7 7 A T A O FEFESATIZ I T, DREOEEEOIEFEEREZ e HE O
R THITE 202 HOWE IGHTEDN 2] Lo 72BN/, Pacific-Basin Finance Journal |2
Replication Section 23eXE.- STV, [A] Section TiE, ETIIL TV o —a VDR ERD T 7 AT
U ASEFOEEEFSCE LT, il 3EMLINIZ Finance D Top 3 DY v — )V Cdh 5 Journal of Finance,
Journal of Financial Fconomics, Review of Financial Studies \ZHIRESIVT-EC2 3R L C, £ D
DLTVr—2a w7 ZENEOANE725,2019 F05 2022 FFE TTC, 3L ARDOLT Y r— 2 Vi
SRR S, EON, RETO LT Y r—= a3 UEass 14 K, A=A 7 U 7 Ofashs 9A&, HARDG
AR 27255 (Faff, 2023),

L7 r— g 28175 Pitching Research OffHIZ-DV T, Pacific-Basin Finance Journal &
Replication Section (ZBWTATON T\ %, £, LT U r—a U o585 etk L, £ OS>
W T Pitching Sheet 258K S5, WKIZ, Pitching Sheet |ZOVWTC, AT 5, Z OFA CHI&E
UL, EERIGBEOMRO TE /A ERE L) r— 3 v LT CE SRS, BT 5 & Vo 7 FllEIC
2%, VU r—3 3 D Pitching Sheet T, Sheet [ZFEAT & 10 HH Oty L%, BAR
FIZIE,  (C©) Key Paper(s) D%y C, 1 KDL 7Y r— g o LIZWGRC % Target Paper & UC, LT
PEIZBEHE L7t 2 A0 Key Paper (s) #3RT 5 Z L1725, Fiz, (F) Data DT L) r—a
Y LIRWMBDEDT =2 L V7Y r—a L ORET D Target wslSi R &I HKE DT —2 DBT7
(ZOWT AT 2 LERH D,

B> &9 7 Replication Pitch 218U 2% Z & T, KEDTEARIATHIZE L DT 27 KNEDIETD
BREEREROIENE A ST D Z ENAREIC /R D, To& AL, FEFEO VT Y r— 3 Y OMFETI,

[SFAS131 IZB 1 2 KERFEDO T T A v MERBIRPEEOREITINC G X 208 2oLz

[Javaraman and Wu (2019) OWIZEORENHILCTEX AME I N | &, WSO E LT ) 7 — 3
YV DORGEE 2 7= (Sakawa et al., 2020), ZD_ET, HARIZHIT DRBROSFHEMELIE L Rc s [T
EDEHEE LT 5 0 27 AL MERFEOBRIRICET 225 H5E ) 2%, AAMZEOREITENC D X 5 sk
Bz 502 ] AHREL TS (Sakawa et al., 2020), Javaraman and Wu (2019) OWFZEBEADS, ke
B X DIEHRBIRD E ORI S S 5722 ), [ZOHGOIS R EE L EORETE LT, &
EATIN PR SE D722 ) LWV ST HERET /L Bond et al., 2012) OWFFEZIFEENHT L TV D, L2
ST, BT A MEBRBI R EZEOREA TIN5 2 20RO FREZER COZAEREHRET 5 Z & T, Hint
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T T HEERS AR L) o — a U E B 2 bivd,

25 HFEF (Responsible Science) OBLEGIL, L7V 7r— 3 UHIFEE R, Replication Crisis
OREAMRET 5 ETHO A THL EBEZDID, T - WETFORH OV r— a Uifia
DL TZ0DIZ S, Pitching Research OFEEMWD Z & T, KVKERIC Y —7 > b LR DMEEO VT o
—a VEMYNATH Z BT A EE X LD,

3. 3. Original Study [CDULVT® Pitching Sheet M;ER

Pitching Research %2739 H HAEYER72 VLI, BT Original OWFIEEAT 9 72812, HRIOMFIEGHHE|
% Pitching Sheet Template |ZF & 8% 515 Toh D, Pitching Research DHIEFHIZOVNTD ) TNy %
F572I21E, [Pitching Template FADMFGHC (Faff (2015), Faff (2017)) ZPMET 2L L, %
DOINE Z S U= Web B 2252 ENEETH D, ] (Ali (2017)), Pitching Research MOFEZARR L
7= Robert Faff #dzi3, Jiikina RO T E 52 HT-9IZ, InSpiR2eS (International Society of
Pitching Research for Responsible Science) &UN9HZEIiRy hU—727 82N LT, P OFETFHIE
A3, Pitching Research Zf_AHHLZ{E-> TS, T2 %%, 7 VU —® Pitching Research @ o1— 2%
2R EW, RIFNTR » BT —2 @ Website IZRWTAB ST Y,

H AR, Pitching Research DRI DOVWNTHEINEE > QO IROBEFEZOWNT ), Ali (2017) T
(3, RO X TR LT D, ALL(2017) T, HEFHFEH 72 £13, Pitching Research DJ5iE& VT
I TEERA 28 0 3 NIT, Pitching Template ZAFERd D45 FIIFEE 70 EDWFTE ) 7T DER L TL %
ETRRLTWD, IRDAT v & LT Faff (2017) TIE, 7 Cues for Pitch” Y&WSIET, ED L H 7%
Pitch BMEN TN DD DFEFEFTL T A 2 ETRLTND, Al (2017) T, TFEIZFE Lahb,
HE® Pitching Template DUFELZHY, TNEEN LT, GG CETERR L, BT 22 EREE L
W] & LTS, FTz, SR, Pitching Research Z W=7 LY T —2 a ATBIIT 52 & bAHL
TW5%,

Pitching Research ZH\\\= 7' LB T — 3 & LT, [AFR v F U —2 T, IGPRC (InSPiR2eS
Global Pitching Research Competition) &9 FEHFSEE Zwtg & L5 Pitching Research [ZB89~
DA N DREDBHNIZ) LTS, Fiz, 77 A T ABEOERSE (2023 £ TE AU, World
Finance Association, Elsevier Finance Conference) 7% & ClZ, Pacific—Basin Finance Journal Z e
WL DD Journal @ Editor 2¥EE V), Pitching Sheet R0FFUTE SN -IIGE50 L O 2O TEH 2
179 Session Z{E~7-10 LTk, Pitching Sheet Z¥EH L7= Original Study OMFFEITZ N EANT 72
STETWDOIIRIZH Do

AAENTOA X b & LTS, FESEBEDDA X T, Faf f 5% 24888 L C, Pitching Research

8 L 20 HELL EDOR v NU—2 TH Y FEF L HATOE KIGEN 2 fH 715 Node—leader DEE & HL7- LT3,

9 https://pitchingresearch. com/inspir2es—network/ 2 C,Pitching Research |Zfd 257V —Da—A %0k, %< DA
WIERIAB SN CWD DT B ENT-,

10 A>T A (https://www. pitchmyresearch. com/) T, ‘cues for the pitcher’ [IAFARETH D,
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\ZBd BRI A T > T2V 0, AARRIZERTANT DA R FOBEELIT-720D L TWA N, 2Dk H 7
KA TET 5 2 & C, Original Study (29U VT O Pitching Sheet Z{ERKT A Z LR TXIUL, L0 B
WFEEHE AN C, ZAUTTEDW TR OB T2 2 E 3 ATRRIC /2 D B 2 b,

4. #&:

AL TIL, FES ORGET: « BB OIGFFEO N E LT, [EEHDHEE (Responsible Science) |
D 35 (DfEEH0&H D% (Credible Research) THh VY, QUMD A% (Relevant Research)
THY, QML L7-SE (Independent Research) Tdh5b,) Ziii7c L7oZEkd GV T D s AL
LT\, FIZ, ZN5Z2FEHTL720DHIE 0> —/L & LTO Pitching Research (22T, ZDONE
ETER T 12T, JeA TR & — A 75 L [RIRHS, A1 T QD ABIFZE T BTt L,
UTD4RIZEEDDHENTED,

I, [T A2AT 9 728 @ Pitching Research @ 10 {HDEFEE (Ttems) &FNH %2 D L 9 IR
T AP | ITHOWNWTOHAZ, Faff (2015) WNT, Faff Zd#2s AA T Pitching Research’ 2DV NTEE]H
ZiTo7-U—2 a7 (2017 NCU Research Workshop on Accounting & Finance 22019 NCU and Chubu
JSME Research Workshop on Accounting & Finance) O#rORER7R EAARZ NG, i AT CND, FF
(2, THFZE EDRAVY 243030 0 K REL, [HEARATIZE Key Papers) | % 3 AR, 2D 3 AL D
B A-FI T2 &9 SIS, BARDRT T AFTEE OMTE TR L OZER L RS B o T2, 3 ARRE DT
WFFE L OBBENERE % 5 2 & C, JATHEC I 2 BERRAORIN 72 & & A & O HEIOBhEME 2N Th,
FANZEZ D Z ENTE, EOEWTIL, 3 ROIATIIE% Key Papers & U TEIRT 2 Z LIZEWRH D &
EZ oD,

%5 1T, Pitching Research % F\NC, HER S/ THIFZE 2 PRS2 J7i5Gm & L C, Reverse—Engineering
Pitch DFIEAM R LT, BHFIFFEES, THERTIIE Lo it L 912 W HMITERE) &%)
D Z EMBNEDOD, ZDIEMIDNT, DD DIRWEE B, ZOEMT, EDIATHIFIZONT,
HoONZEDONEDOEEZF (Pitcher) Z7p->72LFE 2T, Pitching Sheet &R 22 LITkY, TEED
FATIIEE, EDO LML ? ) D UNDEGD ZENTED, £, 9EFEE (Pitchee) D
S LT, FREG O TS OB A DD 5 ETAWRAIETH S LB X Bild,

B, LU =g URIFRICKTT 5 Pitching Research DGRz RLCWA, LU r— g
® Pitching Sheet T, Sheet (ZREATNE 10 FHEAVD LIR D720, ZDJ51km & 45| (Sakawa et al.,
2020) (T TR Z AT > T D, BITEDRRFEY: - REFE L, V7Y r— g VAR B
PEDSSEFH SN TWA Z &b bV, BERIEFREL B biLd,

BB, AV DTNV EAT S BT, TED L ST Pitching Sheet ZTEAFAURNND? | &9 iR
[ZONWT, ZNHDFUZDONTE LD HIVTODHATE (Al (2017), Faff (2017)) 72 EOWAEZFIT LT

0 EIFOFEE LTI 2024 All Japan PBFJ Finance Shark Tank Special Conference (2024 4F3 H 20 H) (23T, Faff
HdZ 50 [Pitching Research O 7218 (2D NTOREEITFONG, HAMZEE D Finance 5380 Pitching Research %
FANTWFGE T 7 7 L AN, B TIN5, BRE, BETTE 2N, 2O X 9 7o %18 U C, Pitching Research & >
TR TFEETEH L UL EEZZ TN,
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W5, F7, BES, K LTS Pitching Research %y kU —72 T&h 5 InSPiR2eS £V H Ry hTU—7
DOIEENZHT L, A5 Z27EH LT Pitching Research & FHW =GB EINERR T 5 Z L 27R LT\ 5,
ABIFE T, IEEEDORRGES: - FREFLOMRT, 7 — X DM TR 2 5 & & bIT, B 22 odh 2 F50E
WFFEORIEEHEIZ/ERY4% Pitching Research ([ZOWTHEN Lz, & B H b, Pitching Research (D%
EHERTLZ LT BEOMREKEIC T T v v aT v TEEZZTND, KREOHATH, Wt
DFFEEOMIEREN AT & G5 E > 72418, AFR 47t Pitching Research 2132 Z & 23, HFFT38E DT
T2 D Z L &R TN D,

BT

AFEOPERL, 2023 59 HIZ, TWNRERAGHRGFAIITR COR I T —lEONEELT T v a7 v
Uit b0 Tins, iz, MIASHIEE QUK . DEDITBE (s RIS 76 AT < -
BORIEETANT A, LTV AT BET BITHIE0 | AR F2A DO R AT
TB, = CICH L TR L RS T 5,
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